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IN 2017, 235 RESIDENTIAL PROJECTS WERE COMPLETED IN TBILISI AND BATUMI
Tbilisi, the largest contributor of residential supply in Georgia, completed about 200 development projects in 2017, 
comprising 11,160 residential flats in total. 
TRANSACTIONS REACHED THEIR HIGHEST POINT SINCE 2012
In 2017, the number of residential transactions rose dramatically to a record 28,000 units, reflecting a 21% increase 
over 2016 
SELLING PRICES IN EACH SEGMENT HAVE BEEN STABLE
During recent years, the weighted average selling price by segment remained stable in both the primary and 
secondary markets. 
By Colliers International Georgia
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Georgian property market grew by 10.6% in 2017 in comparison with 2016. Annual increase was observed in all 
quarters, with the highest jump in Q2, 14.2% (QoQ) and 20.0% (YoY). 

www.napr.gov.ge
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Source: IMF, Central banks Mortgage Loans as a % of GDP 2017

Compared to peers, Georgia has one of the lowest Mortgage Loan as a % of GDP ratio. Implying that 
there is a room for increase on the total value of outstanding mortgage loans.
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ü Constantly Increasing Tourism Numbers - between 2006 and 2017, Georgia recorded the world’s 
third-highest growth rate in visitor numbers

ü Affordability - prices for fully finished apartments starting from under $30,000
ü Registering real estate ownership takes 15 minutes, property taxes do not apply, and non-

residents purchasing an apartment worth $35,000 or more can receive a residency permit
ü High Occupancy Rates

Occupancy rates – in excess of 80% for well-marketed properties – and relatively    
high room rates, especially in the busiest summer months

ü Incredible Rental Yields - Gross Rental Yields of up to 10-15%. The number of properties listed on 
Airbnb grew significantly by 70% from 5,678 in 2016 to 9,679 in 2017. The Average Daily Rate 
(ADR) for Tbilisi’s Airbnb amounted to USD 43 (Colliers Georgia)

ü Capital Gains Potential - ‘early adopters’ entering the market now can look forward to seeing  
capital gains as the price of their apartment increases

ü Ease of  Registering Property - In 2017 Georgia improved the quality of land administration by 
increasing coverage of all maps for privately held land plots in the main business city 

ü Georgia remains the least corrupt country in the region. According to Transparency International, 
Georgia remains the top performer among the Eastern Partnership countries

ü Foreign investors in Georgia are guaranteed equal rights to those of Georgian citizens. After 
payment of taxes foreign investors are entitled to repatriate the earnings (income) gained from 
investments and other funds abroad

ü Average In EU countries, the average household size is 2.3 people. In 2016, the average 
Georgian household stood at 3.3 Though considerably higher in comparison, this number 
dropped by 13% from 2005 to 2016. In the future, this number is expected to move closer to the 
European standard, which will generate an increase in demand for residential real estate

ü Demand Driving Tenure structure (home ownership) 
Housing ownership in Georgia stands at 93%, a figure is significantly higher in comparison to the 
70% average seen across the rest of the EU. 
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INVEST IN GEORGIA PROPERTY !
THANK YOU!

www.propertygeorgia.ge

ww.propertygeorgia.ge

